
FINANCIAL NEWS
'HKISTMAS CELEBRATION ON 'CHANfJTC

L LEAVES BEARS IN CONTROL OP MARKET
iOfferings of Important Stocks Are Made All Through
f ouaaiuu, uu iilira nangmg rrom One to Threo
If Pomt8 ReSUltShort Cnvr-rinr- r Unit.. of ni,jl.hjo UIUQU

. Potofa in roday's Financial News
Tradum on iVfirj York and Philadtlphia Slack Rxrhnn,,. an,- - .
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. nkw Tronic. Dec.
Chrlstmsa comes but once n from Wall atr vi.- - ,.! th. ,.

proelon of tho trader on the floor ml In tho lobby IhU mornlnie Indicated that
Feat la enoujsn u uto oirw in ohop io so thrown the, mtn experience It pawed
(through thH holiday week. Thorn wna no doubt about its tulna; a bear' ChtUt.
IjaiM a far n custom of eommlMlort house ara concerned.

A week asoumiN siaie .leel common sold nt 1HH haa since, been down
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nmnns thasn rfimmtttoil in lh Un i.i . t . , . . . .,.w ...-- .. - - " !. Aram uiej omy cneerrui one on
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'"""' " " -- ""' Ktv.ua. mm over wnero the 1indon arbitrage
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ancv iii-t- ii .u vufiiiivj..

Thl left the beata with a hnnd and nil throueh n,n .i, -- ..
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outwru w u.nw ..ujr lung iwiuiun wur. a two-da- Interval comlnir.

, -- "- B..u.n nnu a nveiy opening, aelltn; at 101 to I07iand maklns n pain of . but It wn not lonu bofor it nr,r--. .
point., and It waa followed on the early upturn and on tho later decline by nrarlymtythlns on the floor. In the last few minute there wa. the u.ual covrr.

i tat ot .borbi to be ejected at tho end of tho week and beforo tho holiday, andHa the last few many atooka mado vlcoroun n.i.-,n-. ,. . .
Fbi tho prevloua lo.SeB making tho market tone nt th end .ironr.

Thero waa a better demand for Undi. but holdr , .,. .1!::.! 0f s;MlHI I.IIU UUtlUU B.

OIL STOCKS LEAD
DULL CURB TRADING

Profit-Tnkin- p; Causes Reaction
ary Tendency After Fair Start

Start Midvnle Declines
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FOREIGN EXCHANGE
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COTTON VERY ACTIVE
AND PRICES ADVANCE

Wnll Street Shorts Produce
Moat Demand Some Trad-

ers Take Profits
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NKW YOIIK Dei? 23 Tho colton mar-
ket displayed unusual nrtlvlty and strength
at the openlnR today and llrst priced wero
IT to 33 points hl(hr Much f the de-

mand appeared to come from Wall street
shorts, who felt that Washington

wsre no lonisr favorable to opera-
tions on the bear sld of the market

tt was atan recognised by the
that reeent heavy liquidation had ilae"l
the. market technically In a much belter
position and that thus far no pahteky con-
dition hd developed among southern holders
nothnllhitsndlna the hi break In futures.

After the orHinlni- - reactions of nearly
10 point recurred under scattered local
pront-takln- but support from traders who
frenuenlly act for spot houses absorbed
a rood part of the oftarlnxs.

At the end of the first fifteen minutes
the market was fairly aetle at about S3
to 3 points net hlihir.
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Mora Currency Notes England
LONDON Dec 33 Ths Hank Ens;,

laud reports the amount of currency notes
mistandlns as 1133,119,791, oomparsd with
(13I.S10.I97 last week The reservo
cold held for the redemption such notes
remains at fll.SQO.OOO '

An Enviable Position
Is Open

for a man who can write
good, snappy retail copy
QUICKLY;
who can do newspaper detail
work THOROUGHLY;

who understands and can
order art and engraving

I work INTELLIGENTLY ;

who can "make up" adver-
tising pages PROMPTLY;

WllOi IU wuu, wan (iiuuugc
a newspaper SERVICE Dc
partment EFFICIENTLY.

The salary, to start, mod-
erate. The working condi-

tions are IDEAL.

How Would You "fill the bill"?
Write Box A 314, Public Ledger
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LIGHT TRADING IN PHILADELPHIA
WITH NARROW MOVEMENTS OF PRICES

Rapid Transit Certificates Lend Local Issues, Sell Lowers
Then Recover York Railways Fails to Rospond to

Clearing Up of Preferred Dividends

nuttwn was ot small proportion! In tha llonsl gain, hot th stock followed Tral
short seseean on the rhllaitelphla Block se

lexlajr. In attiklnc eeKtrast with
lifethMU iia)i or the wr-- attendance waa
amallef In tha brokers' oiTlcea ami en the
Stock Hxehanate floor A ecneral dtaooal
tlon was stwiw-- thnniRhout tlsei whole floan-ei- al

district of not maWlns; new commit-
ments lo carry aver the double holiday,
and In so dolnit Irndera nere simply fol-

lowed New York, the market In that cltr
bclnit quieter than II has been on any day
of the week.

Itreaus of the plan for new transit fa
cllltlr. which Is how pending It was natural
that l'hltadelphla Itapld Transit trust

should tie the most active. Til
turnover In th eertlnoate. waa far smilltT
than on prevloua days ot th week and tha
movement In the prtco waa decidedly narrow.
On the first tranmetton thero wait a small
coin, hut later in the ntornlns; this was lost
nnd tho price went below lha I'lnwi of last
nlitht Union Traction waa unchnneeil
Jti.t before the close two I It. T certllleatea
came out at 3t, a rslti of m for the day.
A little previous In that the price waa 31

United Stales Bteel Common com hack
Into Ita own as tho market leader here, but
In that Issue, too, the movement was over
a narrow range, and for the most part tho
price was below tho llnil of yesterday.Ijk Huperlor Corporation stock came
out on the tapo early with n, small frac

, Local Kesr-rr- Hank Statement
Ths weekly ntatement of the condition ot

Jie Federal tleservo Hank of l'hltadelphla
at the close of tiuslnesa December 23 com- -
parea as follows with th previous week i .
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other and declined a little. Philadtlphia
Klaclrlo allowed a email downturn, M did
United Oil Improvement.

No rreponse m VhtntrB waa ahetrn ljf
York Hallways shares, to Uv elearlnr up
of tha baek dividends on tha preferrod
stock, which waa announced after tho. elos
yesterday Tlie way ls How tleAred for the
mntnmn shares of th company to share
In the profits atlep tho payment ot Uia
regular preferred dividend.

Thera waa activity Irv tht
hond market dur1nr the laat week, although
n strlklrur feature of th situation was the
akeasnoa of anr Issues pratelrul for !,
1'rlcn remalnad rirtuallr urfcttatvsed from
the prevlotM lereta and there waa a fairly
satisfactory Investment absorption hUtli-Bra- d

aeeurltlea, This waa attributed partly
to Hwltohlnjr. from the stock market to th
ltond market hy ?ine. who, hnrlnie mad
extensivo profits on tho lone aide, emtet-taln-

skeptloun with regard to th future
outlook

Notwithstanding the Herman peace pro-imsn-ls

and the sensational stateraenta by
Secretary Lansing; the WltMti not, etc,
tlwre - no degroa of Iniprgyoroenl In th
prion for foreign Issues, Antlo-Freoc- fi fs,
American lttrelgn Becurltle I and City
of 1'arls Is. Under ordinary conditions
w lilt peace) overtures, the securities would
have, recorded substantial advanrn.
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With thu ppproecb of lha Nejv VM, contidsrilioa ,

generally given to ,be opening of nyw of uddilloru.
bank account.

This Company solicita account of Udfvitlualt, 6n
or corpcrntioni, and offer you the adveBUjti af a
thoroughly equipped banking tepartmeat,

Commwcml Trpit Company 1
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